K 3acedaHuro lNpasumenbcmea
om 23 uroHs 2022 e.

MHOOPMALIMOHHO-CINPABOYHbLIE MATEPUATDbI
O KoHuenuun MHBeCTULMOHHOWU NONMUTUKHU
Mo nuHuu MH3 PK

B cootBetcTBUM C nopydeHuem [Maebl [ocyaapctea, MuHUCTEPCTBOM
HaL3KOHOMUKM COBMECTHO C rocopraHaMmn W opraHumsauusimu, npu
yyactun BcemupHoro 6GaHka, paspabotaH npoekT KoHuenuumn
WHBECTULMOHHOW nonnTtukn Pecnybnukn KasaxctaH go 2026 roga.

OCHOBHblE UeneBble WHOUKATOPbLI, NPEAYCMOTPEHHbLIE MPOEKTOM
KoHuenuun — goBegeHne ypoBHA MHBECTULIMA B OCHOBHOW Kanutan go
25,1% «k BBIl wn nosbileHne npuToKa MPSAMbIX WMHOCTPAHHbIX
nHBecTnumm o 25,5 mnpa. gonn. CLA yxe B 2026 rogy.

[ns OoCTWXKeHUs AaHHbIX uenen npoekT KoHuenuun npegycMmaTpusaet
KOMIMIIEKC Mep Mo NepecMoTpy NONUTUKN NPUBIEYEHNS UHBECTULIIA.

OcHOBHOE BWOEHME WHBECTULIMOHHOIO pa3BUTnNA 3aKrno4aeTcAa B
C6aJ'IaHCI/IpOBaHHOM noaxoge K npuere4yeHuto WHBECTULNN, C Y4E€TOM
BKaga Kaxgom oTpacsin B pa3BnUTne 3KOHOMUKMN.

KrntoyeBbiM OpariBepoOM MOBbLILWEHUS KOHKYPEHTOCMOCOBHOCTU CTaHeT
obpabaTbiBatoLLasd NPOMBbILLNEHHOCTb.

34ecb  akueHT CTaBUTCS Ha pocTe MNpPOM3BOAMTENBHOCTM TpyAa,
HapaluBaHMe 0ObEMOB U NMOBbILLEHNE CIOXHOCTM 3KCMOpTa, OCBOEHNE
HOBbIX MPOW3BOACTB NpoAdykuum OGonee BLICOKOrO nepedena U
No3TanHou fiokanusawumm Npon3BoACTB.

[ocyoapcTBeHHas noggepxka npu  9Ttom  OyaeT  OkasbiBaTbCA
NPUOPUTETHO ANS peanu3aumn BbICOKOTEXHOSTOMYHbLIX KannuTanoeMKnx
NPOEKTOB, IAe eCTb HeA4OCTaTOK YaCTHOro Kanutana.

BTOprM no 3Ha4YMMOCTH ,u,pal7|Bep0M BbICTYMaeT CEeKTOp yChnyr.

dokyc Oyger CKOHUEHTpUMpOBaH Ha  pasBuTUM  Heobxogmmon
MHAPACTPYKTYpPbl AN 9PPEKTUBHON MHTErpaumm B pernoHasibHble n
rmobanbHble LEenoYkn NOCTaBOoK, a Takke Ha TpaHcepTe TEXHOMOMUN 1
pasBuTUM  NpodeCCUOHarbHbIX  KOMNETEHUUA 4N peanunsauunu
cTpaTerndeckn BaXKHbIX MHBECTULMOHHbIX NPOEKTOB.



Yyactne rocygapctea bygetr npeobnagatb B NpOeKTax B couuvarnbHOM
cdepe, cTpartern4yeckune n BaXXHble ans cTabunbHoOCTH
XN3HeOeAaTenbHOCTN obOLecTBa.

B cBs3n ¢ 6onbwon Oonen B 9KOHOMUKE CTpaHbl, CbIpbEBOWN CEKTOP
TaKKe OCTaHeTCsl 3Ha4YMMbIM HanpasfieHUWEM MNPUTOKA MHBECTUUMA, a
Takke pecypcHonm 6Gason ana  passutma  obpabatbiBatoLlen
NPOMbILLNIEHHOCTM.

3pecb akueHTbl 6yayT HanpasneHbl Ha co3fgaHne O0bLEeCUCTEMHBIX
ycrnosun Onsa passButus 0as3oBbiX OTpacnen, B T.Y. pasBUTUE HOBbIX
nepenenoB, MOOEPHU3AUMIO  OCHOBHbIX  CPeACcTB,  TpaHcdepT
TEXHOSTOMNN, ynyyeHne 3apPeKkTMBHOCTU N IKONOTMYHOCTM.

[ocnoaaepkka B AaHHOM HanpasneHun Oyoet npeaycMoTpeHa TOnbKo
Ha rOPU3OHTanbHbIE Mepbl: nogBeaeHue NHXXEHEepHOW
MHAPACTPYKTYPbl, MNpPaBO  HEAPONonb30BaHWSA, FOCYAapPCTBEHHbIe
rapaHTum.

[anbHelwee NHBECTULMOHHOE pa3BUTME CTPaHbl 3aBMCUT OT CO3AaHUS
Hagnexawen cpegbl OnsS BCEX WHBECTULUMIM, B 0OcCOBeHHOCTU AOns
NHBECTULINI, OPUEHTUPOBAHHBLIX Ha POCT NPOM3BOAUTENBHOCTM Tpyaa U
3KCrOopT.

B oatom cBA3uM, npoekt KoHuenuun Bkodaetr [1naH pgenctsun,
cogepXawmm 45 KOHKPETHbIX MEepPONnpUATUA CUCTEMHOINO Xapakrtepa,
CTPYKTYPUPOBAHHbIE MO TPEM OCHOBHbLIM HanpasBiEHNAM.

[lepBoe — panbHenwee pasBUTUE WHBECTULMOHHOW 3KOCUCTEMBI,
KoTopoe  pokycupyetca Ha  QOPMUPOBAHUM  NpO3pavyHON U
npenckasyemomn MHBECTULMOHHOWN NONUTUKMN.

B pamkax paHHoro HanpaBneHus OygeT  ycoBepLUEHCTBOBaHa
MHCTUTYLUMOHAarNbHasa cpega n MHdpacTpyKTypa ans MHBECTOPOB MNyTeEM
COBEpPLLUEHCTBOBAHNS MNPABOBOr0 pexuma, YryudlleHus noBepust K
npaBoCyauio 7 goctyna K nHdopmauuu, yKpenneHus
MEXBEOOMCTBEHHOM KOOpAVHAUMW, a Takke Cco3hgaHus LM@POBbIX
MHCTPYMEHTOB NPOABWKEHNSI NPOEKTOB N MPON3BOAMUTENEN.

BTopoe — copgencteme pocTy MHBECTULUMOHHOW aKTUBHOCTW YaCTHOIO
CeKkTopa, npegycmatpuBalwlee Cco3gaHue CTabuNnbHbIX WU He
OOpeMEHUTENbHbLIX  YCMOBUA ANA yNyylleHuss 4oCTyna K pblHKaM U
CTaHOBJIIEHNA KOMMaHUMN.

MeponpusaTus B paMmkax BTOPOro HanpaBneHust y4nTbIBatoT:



B

npuenevYeHne PUHaHCMPOBaHUS, B T.4. MAPTHEPCKOro, CO CTOPOHBI
cTpaTernyecknx W pPO3HUYHbLIX WHBECTOPOB, BKItoYas 6GaHKw,
doHabI C rocyjapCTBeHHbIM y4yacTumem, KOMMaHuu
KBa3nrocyapCTBEHHOIo CcekTopa un ap.;

NHTErpauunio 1 rnpoaBmXeHne KasaxcTaHCKoro ¢oOHOOBOro pblHKA
Ha MeXOyHapodHble PbIHKA Kanutasna u npueriedyeHne BHELUHUX
nopTdENbHbLIX MHBECTULUNA,

KOMMMEeKCHoe pedopMmMpoBaHue noaxoaos B
rocyaapCTBEHHO-YaCTHOM MapTHEPCTBE;

CTUMYINMPOBaHME  MPUBIIEYEHUSS  UHBECTUUMMA B MNPOEKTHI
YCTOMYMBOrO  pasBUTUSA, Y4uTbiBasd  BaXHOCTb  pacTyLieu
TeHAeHUUn npumeHeHus ctaHgapTtoB ESG.

TpeTbe — packpbITe MHBECTULMOHHOIO NoTeHLMana 3KOHOMUKMU.
B aTom HanpasneHun npegycmoTpeHa peanusaums MeponpuaTum
no:

yrnpoLleHntio npouenyp 6aHKpoTcTBa ANA YCKOPEHHOro BbIxoAa
HECOCTOATENbHbIX  NPeanpuATUM U3  pblHKA CO  CMEHOW
Hea(PeKTUBHbLIX COBCTBEHHUKOB;

NpoBeaEeHNIO aMHUCTUM KanuTanoB Npu YCroBumn Nx BO3BpaLLeHUs
B 9KOHOMUKY CTpaHbl;

nepeBofy  Ka3axCTaHCKMX  KOMMAHUA U3 UHOCTPaHHbIX
FOPUCOMKLNM 1 OPLIOPHBIX 30H B topucaukumio MOLA v gp.

Lleniom KoHuenuusa Nno3BOSINT cdpopmupoBaTb HOBbIN

MHBECTULIMOHHLIA LMK U nepecMoTpeTbe nNOJINTUKY npuBJiev4eHnA
WHBECTULINK C y‘-léTOM HOBbIX TPEHOO0B.

B pesynsrate, 6yayT peanu3oBaHbl CUCTEMHbIE MEPbLI, HanpaBneHHbIE
Ha MNOBbILEHNE MNPUBNEKATENBHOCTU CTPaHbl B YCNOBUSX YCUNEHUS
TpeboBaHun ESG, rmobanbHOro sHepreTM4eckoro n TEXHONOrM4YeCcKoro
nepexoaa.

MpoekT KoHuenuuu cornacoBaH CO BCEMM 3aMHTEPECOBaHHbLIMM
roCyqapCTBEHHbIMU OpraHamMn U opraHn3aunsMmu.

Mo nunuu ML PK

KasaxctaH ¢ gonen 46% no-npexHemy nugupyet B LieHTpanbHon Asum
MO NPUTOKY MHOCTPaHHbIX MHBECTULMI.

MocnegHue 5 neT Halla cTpaHa eXxerogHo NpyBIeKkaeT CBbILle

20 mnpa. gonn. WcknioweHnem ctan 2020 rog no npuynHe rnodanbHom
naHAeMuun, Korga MMpoBbIE NOTOKM MHBECTULUI COKpaTMNUCh Ha 35%.



B 2021 rogy wHBECTMUMOHHbLIE MOTOKM BOCCTaHOBWUIUCH M KasaxcTtaH
npuenek 23,7 mnpa. Aonn., nokasaB pocT Ha 37,7%. CornacHo HOBOM
KoHuenunn MHBECTULMOHHOM MONUTUKN exerogHbln nputok NN k 2026
rogy OOMKeH coctasnaTb 25,5 mnpg. gonn.

B uenom B 2021 rogy OCHOBHbIMU-CTpaHamMu nHBectopamu B KasaxcraH
ABNANUCH HuaepnaHabl, CLUA, LLiBenuapus, Poccuinckas
®epepaumnn, Kutan, benbrus, Benunkoo6purtanus, K0.Kopes, Typuus
n ®paHuma. [lo Bcem HUM Habnwogancss pPocT 3a WUCKIHOYEHUEM
®paHuy3ackon Pecnyonukn.

Mo BCeM knioYeBbIM oTpacnam Habnganca pocT: ropHoaoObIBaroLWwasn
npombIneHHocTb — Ha 18,3% (9,7 mnpd. donn.), obpabaTbiBaroLwiasn
NPOMbIWSIEHHOCTb — Ha 65,4% (5,25 mnpd. dosn.), ToproBna — Ha
46,7% (3,86 mnpd. Oonn.), duHaHCOBas U cTpaxoBas AeATENbHOCTb
— Ha 57,2% (1,6 mnpo. dosnn.), ctpoutenbcTBO - Ha 37,8% (0,7 mnpo.
oorsn.).

Mpun 3TOM, CHMXEHue MHBECTUUMIN Habnaanocb B Takux cdepax,
KaKk obpa3soBaHue, 3apaBooxpaHeHue — Ha 61,6% (8,9 mnH. donn.),
BOoAoOCHabxeHue — Ha 74,4% (10,9 mnH. donn.).

Mo ntoram 2021 roga No NpUBEeYEHUO UHOCTPAHHbLIX UHBECTULIUMN,
Lenesble nokasaTenu Oblnn BbINOSIHEHbI WU NepeBbINOfNHEHbl no 11
pernoHam. Hambonbwnn poct nokasanu TypkectaHckaa (+260%),
MaHructayckas obnactu (+214,7%) n r.Hyp-CyntaH (+207,1%).
HepoctuxeHue LileneBoro nokasarens 3adoMKCUpPOBaHO B
Xamobinckon (18,1% ot nnaHa), CeBepo-KaszaxcraHckon (34,6% ot
nnada) n AKkKmonuHckon obnactax (53,3% ot nnaxa).

Ons obecneyeHnss TodeyHOro nogxoda B paboTe C MHBecCTOpamu
cosgaHa M ycrnewHo  (PyHKUMOHUPYET TpexypoBHEBasi cuctema
NpuBeYeHNss HBECTULINI.
> BHeWwHUN ypoBeHb — 3TO Hawwm Bce 104 3arpaHydpexgeHus
Pecnybnukn KasaxctaH n npeacrtasutenn KAZAKH INVEST. Vuu
no utoram 2021 roga oxsa4veHo 6onee 1,5 TbiC. KOMMAHWUNA.
> LleHTpanbHbIA ypOBeHb — 3TO BCE MWHUCTEpCTBA U
KBasurocyaapCTBEHHble opraHm3auun. KMmum npoBegeHo 6onee
2700 BcTpeu.
> PermoHanbHbIN YPOBEHb — 3TO BCE akMMmaTbl. 3a NPOLUSbI rog C
Bble3qOM B PErnoHbl OpraHM3oBaHO 615 BU3UTOB MHOCTPaHHbIX
generauun.



N kak ntor exxerogHO BBOAWUTCS B JKCrJiyatauno He meHee 40 KPYMHbIX
NPOEeKToB C MHOCTPAHHbLIM Y4HaCTUEM.

[Mo nopy4yeHuto lNpesnpgeHTta B anperne T.I. copmupoBaH EauHbin nyn
BCEX NHBECTULMOHHBLIX MPOEKTOB, peanu3yemMbixX B CTpaHe.

HaHHbin yn obHOBNSAETCS Ha exXekBapTanbHOW OCHOBE M onybnukoBaH
Ha carTax MUHUCTEPCTB N aKNMaToB.

Ha cerogHs lNyn coctont n3 765 npoekToB Ha 06LLYy0 CyMMY

24,4 TpnH TeHre c co3gaHuem 112 TbICAY HOBbIX paboymx MecT.
BonblumMHCTBO NpoekToB ByayT peanusoBaHbl o 2025-2026 rr.

B Tekywiem rogy npegnonaraetcsa BBO, B 3KCnslyatauuio nopsaka

306 npoektoB Ha cymmy 3,2 TpnH TeHre. M3 Hux C yyactmem
MHOCTPaHHbIX KoMnaHun 40 NpOeKTOoB.

Cpeaun BBOAMMbIX NPOEKTOB: CTPOUTENBCTBO apabCKMMU MHBeCTopamMu
MHOropyHKUMOHanNbHOro komnnekca B rHyp-CyntaH, 3aBog no
NpPOn3BOACTBY LWWH KOoMnaHun TaTHedTb B KaparaHanHcKon obractu,
npoekt ENI/General Electric no cTpoutenbctBy BTOpOM o4vepenm
BETPOBOM 3nekTpocTtaHumnm Ha 48 MBT B AkToOMHCKOM obnactu, 5
npoektoB BUID B BKO, AnmartmHckon, TypkecTtaHckon, AKTIOOUHCKOM
obnactsax u gpyrue.

Ona  dopmMuMpoBaHNA  KOHKPETHLIX  MPeanoXeHUn  UHOCTPaHHbIM
MHBECTOpaM Mbl (PopMUpPyeEM CO BCeEX OTpacnen, Tak Ha3blBaemble
«3aKasbl Ha UHBECTLUNY.

[TogrotoBneHO W ynakoBaHO COrfacHO MeXAyHapOAHbIM CcTaHOdapTam
nopsigka 200 WMHBECTUMUMOHHBLIX npearioxkeHnn, no 159 m3 KoTopbIX
NMEKTCSA MECTHbIE NapTHEPBI.

MW Oom 3akKknt4atoTca WHBECTULIMOHHbIE KOHTpaKThl no
NpefoCTaBIEHNIO  HATYpPHbIX T[PAHTOB, TaMOXEHHbIX W  HanoroBbIX
npedepeHunn. HecmMoTps Ha NaHAEMUIO U OpYyrve KPU3UCHbIe ABNEHUA
YBENNYMBAETCA KOMMYECTBO M CyMMa 3aKMOYEHHbIX WHBECTULMOHHBIX
KOHTpakToB  6narogaps  uudpoBu3aumm  OaHHOM  rocycnyrm wu
NOCTOSIHHOIO COBEPLUEHCTBOBAHUS BU3HEC-NPOLECCOB.

Tak, B pamkax Mep rocnogaepxkm nisectmuyumn, ecnun B 2018 rogy 6bi110
3aknyeHo Bcero 33 KOHTpakta, To no wutoram 2021 roga - 85
MHBECTULMOHHbLIX KOHTPAaKTOB.



B Tekywem rogy yxe 3akniodeHo 44 KOHTpakTa, Ans cebs Ha 3ToT rog
onpenensem uenb — He meHee 100 KOHTPaKTOB.

Hanbonee aKkTMBHbIMW perMoHamuM MO  3aKkfYEHUIO KOHTPAaKTOB
asnaotca  r.Hyp-CyntaH, MaHrucrayckaa, KaparaHguHckaa wu
AnmatnHckaa ob6nactu. ObOpallaem BHMMaHWE OCTarbHbIX PErMOHOB
Ha He06X04MMOCTb UCMONb30BaHUSA AAaHHOIO NHCTPYMEHTA.

AnunxaH AcxaHOBMY, C y4deToM HoBOW KoHUenuun MHBECTULMOHHOM
nonnTukK, ctaHgaptoB ESG, a takke noTpebHOCTEN Hawen cTpaHbl U
TeKywen cutyauum B Mmpe, HaMm HeobXxogMMOo akLEHTUPOBaTbL BHUMaHME
Ha NpUBNEYEHNN NHBECTULMI B CrEAYIOLWNX OTpacnsax. 9TO HECOMHEHHO
ANK, pona kotoporo B cTpyktype [MUUN coctaesnser meHee 1%,
TPaHCMOPT U JIOFTUCTUKA, CEKTop Yycnyr, ¢uHTex, 3eneHas
3HepreTuka, peakue N peakoseMeribHble MeTansnbl.



